
YANOLJA 
RESEARCH 

VOLUME.3 

yanolJa research 



01

11

CONTENTS

Issue 

Airbnb Market in Seoul, South Korea

Appendix        

Key Economic Indicators 

 Yanolja Research News     13



1

Key Findings

Issue

Airbnb Market in Seoul, South Korea
• As of April 2023, there are 13,974 Airbnb listings registered in Seoul, South 

Korea. 
• These listings are primarily concentrated around tourist attractions and 

commercial districts, with approximately 60% of all Seoul listings being 
densely populated in Mapo-gu, Jung-gu, Gangnam-gu, Jongno-gu, and 
Yongsan-gu.

• In 2022, the total transaction volume for Airbnb in Seoul was 150.7 billion 
KRW, with a cumulative transaction volume of 985.5 billion won. The number 
of Airbnb reservations in Seoul in 2022 reached 590K, with a cumulative total 
of 4.02 million reservations.

• The Airbnb market in Seoul has been on the trajectory of recovery to pre-
pandemic levels since 2022, showing significant growth compared to 2021. 

• On average, one host manages 2.72 listings, and multi-unit hosts who manage 
six or more listings account for 60.4% of all listings in Seoul.

• The proportion of Airbnb transactions in Seoul compared to the nationwide 
total has been decreasing, from 44.8% in 2019 to 13.3% in 2022.

• As of December 2022, there were 17,257 Airbnb rooms registered in Seoul, 
while New York had 53,292 rooms and London had 106,752 rooms. Based on 
data from March 2023, Seoul Airbnb accounted for 18.9% of the total number 
of guest rooms, while New York accounted for 27.4% and London accounted 
for 41.5%.

• As of 2022, the average daily rate (ADR) for Airbnb in Seoul was 104,797 KRW, 
the occupancy rate (OCC) was 56.1%, and the revenue per available room 
(RevPAR) was 58,791 KRW. 

• Monthly performance data of Airbnb listings in South Korea provided by 
AirDNA

• Data collection period: June 2014 ‒ February 2023
• Only active listings registered on the Airbnb website with at least one 

reservation day or one available day in the corresponding month are included 
in the analysis.

• Listings with average daily rates less than 10,000 KRW or greater than or equal 
to 3 million KRW are excluded when calculating transaction amount, ADR, and 
RevPAR.

• Data for Airbnb listings and hotels in London and New York were provided by 
Center for Hospitality and Retail Industry Business Analytics at Purdue 
University.

Data Source 
and Cleaning
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1.  ( )

01-1. 

The interactive Airbnb map can be found in the Airbnb dashboard by CHRIBA 
 (https://purduechriba.shinyapps.io/AirbnbDashboard/) 

1 Source: https://www.asiae.co.kr/article/2023050314501010637

Airbnb 
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by District
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1. Snapshot of Airbnb Market in Seoul (As of April, 2023)

01-2. Airbnb Performance by District 

Listings with average daily rates less than 10,000 KRW or greater than or equal to 3 million 
KRW are excluded when calculating transaction amount, ADR, and RevPAR

ADR
Occupancy rate
RevPAR
by District

Mapo-gu had the highest number of listings and OCC, while Jongno-gu had the 
highest RevPAR.  

•  As of April, 2023, the average daily rate (ADR) in Seoul was 113,812 KRW, the 
occupancy rate (OCC) was 72.6%, and the revenue per available room 
(RevPAR) was 82,628 KRW.

•   In April 2023, the districts with the highest OCC were Mapo-gu, Jung-gu, and 
Jongno-gu, in that order. In terms of ADR, the top districts were Jongno-gu, 
Jung-gu, and Seocho-gu.
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District # of listings ADR OCC RevPAR
Mapo-gu 2,939 122,979 79.9% 98,260

Jung-gu 1,702 126,741 79.5% 100,759

Gangnam-gu 1,485 121,194 68.3% 82,776

Yongsan-gu 1,294 119,324 74.4% 88,777

Jongno-gu 1,174 146,068 78.4% 114,517

Seocho-gu 737 124,877 71.2% 88,912

Seodaemun-gu 660 98,437 66.5% 65,461

Songpa-gu 527 115,202 65.7% 75,688

Gwanak-gu 460 57,749 64.0% 36,959

Yeongdeungpo-gu 402 93,746 71.3% 66,841

Gwangjin-gu 343 87,739 71.5% 62,733

Dongjak-gu 310 48,693 72.1% 35,108

Gangseo-gu 272 74,311 62.6% 46,519

Seongbuk-gu 250 86,345 55.5% 47,921

Dongdaemun-gu 215 78,871 68.7% 54,184

Seongdong-gu 230 107,925 52.5% 56,661

Eunpyeong-gu 161 109,847 56.5% 62,064

Guro-gu 110 70,217 69.3% 48,660

Gangdong-gu 111 90,343 66.5% 60,078

Gangbuk-gu 117 68,104 57.1% 38,887

Yangcheon-gu 98 81,547 55.2% 45,014

Dobong-gu 76 72,970 73.9% 53,925

Nowon-gu 85 74,453 62.0% 46,161

Jungnang-gu 70 112,305 58.1% 65,249

Geumcheon-gu 56 58,281 73.4% 42,778

Others 61 108,198 53.0% 57,345

Total 13,945 113,812 72.6% 82,628
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1. Snapshot of Airbnb Market in Seoul (As of April, 2023)

01-3. Top Airbnb Hotspots in Seoul 

2 Source: The statistics on land use zones in Seoul (https://data.seoul.go.kr/dataList/244/S/2/
datasetView.do)

Top 3 
Airbnb Hotspots 

Airbnb hotspots are centered around tourist and commercial areas 
• Top 3 Airbnb Hotspots in April 2023: Mapo-gu (2,939 listings), Jung-gu

(1,702 listings), Gangnam-gu (1,485 listings).

• Compared to Mapo-gu and Gangnam-gu, Jung-gu, which has a higher
proportion of commercial areas, shows a greater concentration of
private room accommodations such as guesthouses and hotels.
- Commercial and semi-residential area proportions as of 2021: Mapo-gu 7.4%, Jung-gu
41.9%, Gangnam-gu 5.7%2.
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❶
❷

❸

■ Entire home   ■ Private room   ■ Shared room   ■ Hotel room

Listing type ADR OCC RevPAR

❶ Mapo-gu
2,939 Listings

Entire home 150,976 81.4% 122,915
Private room 65,490 77.9% 51,004

Shared room

34,164 69.3% 23,674

Hotel room

160,292 79.8% 127,985

Total

122,979 79.9% 98,260

❷ Jung-gu
1,702 listings

150,154 81.2% 121,978
104,390 79.5% 82,948
39,623 64.4% 25,528

147,974 66.7% 98,718
126,741 79.5% 100,759

❸ Gangnam-
gu
1,485 listings

139,779 69.5% 97,144
61,757 69.0% 42,598
39,071 22.8% 8,890

109,417 45.4% 49,686
121,194 68.3% 82,776

4.4% 0.9%

67.4%
27.3%

2.8% 3.8%

43.1% 50.4%

1.6% 1.4%

75.9%
21.1%

Entire home

Entire home
Private room

Private room
Shared room

Shared room
Hotel room

Hotel room

Total

Total
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2. Airbnb Market Trends in Seoul
02-1. Supply Trend

• In Seoul as of December 2022, there were a total of 61,483 registered
hotel rooms and an average of14,130 Airbnb rooms.

• Airbnb rooms account for 18.7% of Seoul's lodging market in 2022, up
from 4.0% in 2014.

• From 2014 to 2022, Airbnb rooms grew at a CAGR of 46.7%, while hotel
rooms did at a CAGR of 7.5% over the same period.

No. of Hotel Rooms and Airbnb Rooms
70,000
60,000
50,000
40,000
30,000
20,000
10,000

0
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

Hotel rooms:  61,483 (81.3%)

Airbnb rooms: 14,130 (18.7%)

Airbnb 
Listings and 
Rooms 

Hotel and 
Airbnb 
Room Count

Airbnb listings and rooms in Seoul have not reached pre-pandemic 
levels, but are showing signs of recovery overall.

•  As of April 2023, the number of Airbnb listings in Seoul was recorded at
13,945, with a total of 17,886 rooms.

•  Due to the outbreak of COVID-19 and the subsequent decline in the
number of foreign tourists and domestic business travelers, the number of
Airbnb listings in Seoul decreased by 50.3% in January 2021, compared to
the same month of the previous year.
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No. of listings  No. of rooms No. of inbound foreign tourists

Note: The number of listings is the number of properties registered by hosts and the number 
of rooms is the sum of the number of rooms in each listings

In 2022, Airbnb accounted for 18.7% of the lodging market in Seoul
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Hotel and 
Airbnb 
Room Counts 

The number of rooms in Airbnb and hotels below 3-star rating is 
increasing at the fastest pace.
•  The growth rate of hotel room numbers appeared in the following order: 

hotels below 3-star rating, 3-star rating, 4-star rating, and 5-star rating, with 
average annual growth rates from 2010 to 2022 being 14.6%, 12.0%, 5.1%, 
and 1.3% respectively.

• The number of Airbnb rooms has grown at an average annual rate of 32.5% 
from 2014 to 2022

YANOLJA RESEARCH BRIEF

02-2. Comparison of Airbnb Markets in Seoul, New York, and London 

London has the largest number of Airbnb listings in the world.
•  As of December 2022, there are 17,257, 53,292, and 106,752 active listings 

in Seoul, New York, and London, respectively.

• The number of Airbnb rooms in Seoul is only 16.2% of London's and 32.4% of 
New York's. 

•  The number of Airbnb rooms in Seoul includes only active listings, whereas
the listings in London and New York may include inactive listings based on
location data collected.

Airbnb Markets 
in Seoul, London, 
and New York 

Airbnb Rooms in Seoul, New York, and London as of December 2022

London New York Seoul 

106,752

53,292

17,257

Airbnb 5-star 4-star 3-star 

No. of Hotel Rooms and Airbnb Rooms
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Hotel and Airbnb 
Room Counts in 
Seoul, London, 
and New York 

In London, 41.5% of the total lodging rooms consists of Airbnb rooms. 
•  In 2022, among the accommodations in Seoul, 18.7% were Airbnb rooms, 

while London had 41.5% and New York had 27.4% of Airbnb rooms (based 
on the average for Seoul in 2022 and as of March 2023 for London and New 
York).

• Compared to to New York and London, Seoul has a lower proportion of 4 
and 5-star hotels and a higher proportion of hotels below 3 stars.

YANOLJA RESEARCH BRIEF

- Hotel rooms in Seoul: Total number of hotel rooms
- Airbnb rooms in Seoul: The average number of bedrooms of active listings
- The number of Airbnb rooms in Seoul includes only active listings, whereas the listings in 
London and New York may include inactive listings based on location data collected. 

- NY Airbnb bedrooms and hotel rooms: Inside Airbnb, STR; as cited in CHRIBA Insight Vol. 3 
- London Airbnb bedrooms and hotel rooms :Inside Airbnb; londonhotels.it; OTA websites 
(Trip.com,  Expedia, and Bookings.com); as cited in CHRIBA Insight Vol.4

Category Room Count
Airbnb 54,646

Luxury 26,706

Upper upscale 32,161

Upscale 40,317

Upper midscale 25,672

Midscale & Economy 19,729

144,585

New York

Airbnb 
27.4%

5-star 
13.4%4-star 

36.4%

3-star 
12.9%

Below
3-star 
9.9%

Category Room Count
Airbnb 14,130

Hotel

10,832

11,061

14,899

24,691

61,483

Seoul

Airbnb 
18.7%

5-star 
14.3%

4-star 
14.6%

3-star 
19.7%

Below 
3-star 
32.7%

Category Room count
Airbnb 108,591

Hotel

5-star 19,645

4-star 67,175

3-star 50,767

Below 3-star

14,881

No rating 435

Total 152,903

London
Below 3-star 

5.7%

No rating 
0.2%

5-star 
7.5%

4-star 
25.7%

3-star 
19.4% Airbnb 

41.5%

5-star
4-star
3-star

Total

5-star

4-star

3-star

Total
Below 3-star

Below 3-star

Note: 

Source: 
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3. Bookings and Revenue

Seoul's share in the national transaction volume and bookings is decreasing

• Seoul's share of the national transaction volume decreased from 44.8% in
2019 to 13.3% in 2022.

• The proportion of Seoul in the national number of bookings also decreased from 
36.7% in 2019 to 12.5% in 2022.

• Jeju had the highest ratio of transaction volume and number of bookings in
2022.

Seoul Airbnb's 
Bookings and 
Revenue

Transaction 
Volume and 
Bookings by 
Region

Seoul Airbnb transactions and bookings, which declined during the 
pandemic, are rebounding 
• In 2022, the total transaction volume for Airbnb in Seoul was 150.7 billion

KRW with 590,000 bookings.
• The number of bookings and transaction volume had been growing at an

average annual rate of 133.0% and 106.8%, respectively, from 2014 to
2019. However, they experienced a sharp decline after the pandemic.

•  The transaction volume in 2021 decreased by 66.8% from 2019, but
recovered in 2022, showing a 91% increase compared to the previous year.

YANOLJA RESEARCH BRIEF

2019 2022

Total: 541.9B KRW Total: 1.129T KRW

Total
Transaction
Volume Seoul 

44.8%
13.3%
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Transaction volume Bookings

14,368 79,147

282,266
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404,320

589,993

83 121
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551,135
661,955

451,086

6 28

Total 
Number of 
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 Total: 2,693,160  Total: 4,664,752

36.7%
12.5%

Seoul 
36.7%
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 Gyeonggi/Incheon
 Gyeongsang
 Busan
 Seoul
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4. Hosts

Hosts by 
Number of 
Active Listings

Hosts in London 
and New York 

61.8% of hosts in Seoul manage more than one Airbnb listings.  
• As of April 2023, there are 5,124 Airbnb hosts in Seoul.
• 24.7% of hosts manage six or more listings, and the listings managed by

them account for 60.4% of all Airbnb listings in Seoul.
• On average, a host manages 2.72 listings.

YANOLJA RESEARCH BRIEF

Single-unit hosts account for 82% of total hosts in London and New York.
• In London and NY, the proportion of single-unit hosts is 82%, whereas it is less 

than 40% in Seoul.

• On average, a host manages 1.56 listings in NY and 1.58 listings in London. 

Hosts in New York Hosts in London
11-50 unit hosts 

0.5%
4-10 unit hosts 

3.6%

Single-unit hosts 
82.1%

2-3 unit 
hosts 
13.7%

82.2%

13.4%

3.5%
11-50 unit hosts 

0.8%

Total Airbnb hosts in NY: 27,455 Total Airbnb hosts in London: 47,619 

Note: Only hosts who have active listings as of April 2023 are included in the analysis. 

Source: AirDNA 

Top 5 Hosts 
Host Listings

E** 146

S** 47

S** 46

O** 26

S** 25

Hosts by 
number of listings

Listings managed 
by each host type

Single unit
hosts
38.2%

2-5 unit hosts 
37.1%

6-20 unit 
hosts 

19.1%

21+ unit 
hosts 

5.6% 1 unit 
14.0%

2-5 units 
25.5%

6-20 units 
32.1%

21+ units 
28.3%

Total number of hosts: 5,124 Total number of listings:13,945

Single-unit hosts 

2-3 unit 
hosts 

4-10 unit hosts 

Source: CHRIBA Insights Vol. 3 (New York) and 4 (London) 
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5. ADR/ Occupancy Rate (Occ.)/ RevPAR

Seoul's 
Airbnb
ADR/ Occ./
RevPAR

Seoul's Airbnb ADR and Occ. reached a new high in 2022.

YANOLJA RESEARCH BRIEF

Note: In calculation of ADR and RevPAR, listings with ADR less than 10,000 KRW or above 3M 
            KRW, and those with zero reservation days  were excluded

ADR: The average room rate of a room sold
RevPAR: The average room rate of an available room
Occupancy rate (Occ.): Number of rooms sold / Total available rooms

2014 2015 2016 2017 2018 2019 2020 2021 2022
ADR 73,469 75,400 83,759 82,873 79,345 81,293 80,134 86,048 104,797

OCC 40.7% 32.4% 41.0% 41.9% 50.1% 57.8% 37.9% 37.6% 56.1%

RevPAR 29,902 24,430 34,341 34,724 39,752 46,987 30,371 32,354 58,791
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40.7% 32.4% 41.0% 41.9%

50.1%

57.8%

37.9% 37.6%

56.1%

• The ADR increased from 73,469 KRW in 2014 to 104,979 KRW in 2022, with
a CAGR of 4.5%.

•  After a decline of 19.9% in 2020 due to the pandemic, the occ. rebounded
to 56.1% in 2922, approaching pre-pandemic levels.

•  The  RevPAR remained consistent at 30K-40K KRW, except for 2014 and 15.
However, it surged to 58,791 KRW thanks to a rise in ADR and Occ.

•  In the 2nd and 3rd quarters of 2023, as global travel demand recovers, both the 
Occ. and ADR are expected to increase.



Indicator Statistics Measure 2018 2019 2020 2021 2022 22.03 22.04 22.05 22.06 22.07 22.08 22.09 22.10 22.11 22.12 23.01 23.02 23.03 23.04

General
Economics

GDP  
Growth Rate1

Real GDP Growth(%) 2.9 2.2 -0.7 4.3 2.6 0.7(Q2) 0.3(Q3) -0.4(Q4) 0.3(Q1)

Private Consumption 
Growth(%) 3.2 2.1 -4.8 3.6 4.3 2.9(Q2) 1.7(Q3) -0.6(Q4) 0.5(Q1)

Composite
Indexes of
Business

Indicators2

Leading Indicator 94.2* 96.0* 100.0* 106.2* 108.7* 107.7 108 108.5 108.9 109 109.1 109.3 109.5 109.6 109.4 109.4 109.3 109.3 109.4

Coincident Indicator 98.3* 99.7* 100.0* 103.8* 108.3* 107.7 107.6 107.8 108 108.5 109.1 109.3 109.3 108.9 108.4 108.2 108.8 109.6 110.0

Lagging Indicator 95.0* 97.8* 100.0* 103.7* 109.5* 107.7 108.1 108.5 109 109.7 110.3 110.8 111.3 111.8 112.4 112.8 112.9 113.1 113.4

Business
Trends

Business  
Survey Index3

Total 94.1* 90.8* 81.5* 101.4* 94.0* 102.1 99.1 97.2 96.3 92.6 86.9 95.8 89.6 86.7 85.4 88.5 83.1 93.5 93.0

Non-manufacturing 96.9* 93.6* 84.2* 100.6* 96.1* 99.3 104.6 102 99.3 95.1 91.4 94.8 91.1 89.7 87.3 90.3 85.1 95.7 90.5

Leisure/Hospitality - - - 99.5* 89.7* 66.7 114.3 111.1 87.5 100 90 66.7 111.1 88.9 90 85.7 77.8 88.9 120.0

Business Survey
Index by Industry4

Total 78* 73* 65* 84* 82* 88 83 86 87 82 79 82 79 76 74 70 68 71 73

Accommodation 78* 70* 30* 48* 85* 67 70 84 95 110 102 95 102 91 98 78 71 68 69

SME Business
Outlook Survey5

Total 87.8* 83.6* 70.7* 77.8* 82.7* 84.9 84.7 87.6 86.1 81.5 78.5 83.2 85.1 82.3 81.7 77.7 - - -

Food/Accommodation 87.7* 82.0* 60.7* 57.8* 80.9* 63.5 76.8 95 94.1 96.7 84.7 80.5 86.2 90 95.9 80.1 - - -

Consumer  
Survey Index6

Consumer  
Confidence Index 104* 99* 88* 103* 96* 104 104.1 102.9 96.7 86.3 89 91.6 89 86.7 90.2 90.7 90.2 92 95.1

Consumer  
Expenditure Outlook 108* 108* 97* 108* 111* 114 114 116 114 112 110 109 110 107 108 110 112 110 110

Travel Expenditure Outlook 91* 91* 80* 89* 92* 93 95 97 94 93 91 93 92 89 92 91 91 92 93

Entertainment
Expenditure  Outlook 94* 90* 71* 86* 93* 93 101 104 99 92 87 91 91 89 90 90 91 94 93

F&B Expenditure
Outlook 93* 91* 83* 92* 94* 96 98 100 96 91 92 92 91 89 91 90 90 91 94

Production Index
of Service Sector7

Total 100.6 102.0 100.0 105.0 112.0 110.8 110.7 112.8 114.2 112.1 112.1 113.2 113.5 113.4 126.8 109.8 108.3 117.7 114.1

Accommodation 150.2 149.7 100.0 111.3 139.1 103.3 128.7 142.8 151.5 159.2 159.4 143.1 161.3 144.0 148.4 127.6 132.4 126.7 145.1

Food & Beverage 120.7 119.4 100.0 100.7 116.7 101.5 116.1 127.9 122.0 128.9 125.4 116.4 123.6 117.2 127.7 112.6 110.9 118.9 116.9

Production Index
by Industry8

All Services 100.63* 101.93* 100.00* 105.09* 111.88* 109.60 111.40 111.80 111.90 112.90 113.80 114.10 113.70 112.80 114.60 114.00 116.40 115.80 115.40

F&B/Accommodation 124.37* 122.94* 100.01* 101.78* 119.31* 105.51 120.62 123.19 123.71 125.93 125.18 125.23 124.37 122.81 120.56 120.08 129.84 124.87 124.02
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Key Economic Indicators 
Appendix

*This index should be interpreted with caution because the value is calculated by averaging monthly or quarterly indices in Yanolja Research.
1) The bank of Korea, QoQ(%)
2) KOSTAT; 2020=100
3) The Federation of Korean Industries; If the index is above(below) 100, more(less) companies expect the next month's business conditions to improve than those that do not; "Leisure/Accommodation and Food Services" sector was not surveyed before 2021.
4) The Bank of Korea; Index range = 0~200; If the index is above 100, the number of companies with a positive outlook is greater than that with a negative outlook.
5) Ministry of SMEs and Startups; If the index is above(below) 100, more(less) companies expect the next month's business con
6) The bank of Korea; Index range = 0~200; If the index is above(below) 100, consumers sense that overall economic situation is better(worse) than average.
7) KOSTAT; 2020 = 100; Constant
8) KOSTAT; 2015 = 100



Indicator Statistics Measure 2018 2019 2020 2021 2022 22.03 22.04 22.05 22.06 22.07 22.08 22.09 22.10 22.11 22.12 23.01 23.02 23.03 23.04

Prices

Consumer  
Price Index9

Total 99.09 99.47 100.00 102.50 107.71 106.06 106.85 107.56 108.22 108.74 108.62 108.93 109.21 109.10 109.28 110.10 110.38 110.56 110.80

Hotel 108.91 106.51 100.00 99.82 108.71 95.24 100.61 105.40 103.62 120.62 123.54 110.38 115.68 113.33 116.34 113.51 107.30 108.27 114.21

Motel 101.28 101.43 100.00 98.39 101.64 99.94 99.84 100.11 100.80 101.97 102.85 102.75 104.46 104.16 104.67 104.58 104.86 104.98 105.89

Resort 101.21 102.29 100.00 99.86 102.43 92.96 93.79 95.25 93.23 106.88 131.22 100.03 98.83 94.02 106.67 115.30 101.64 98.88 99.99

Recreational Facilities 81.99 84.36 100.00 102.65 108.58 98.35 99.35 102.82 105.79 126.96 133.59 110.99 108.09 104.94 108.70 108.77 107.16 105.95 107.64

Producer  
Price Index10

Total 103.48 103.50 103.03 109.60 118.78 116.70 118.59 119.43 120.10 120.44 119.98 120.06 120.68 120.29 119.79 120.25 120.46 120.59 120.50

Accommodation Service 105.32 104.41 100.25 99.80 105.91 96.82 99.73 102.56 101.53 112.96 118.58 106.77 109.92 107.84 111.55 111.40 106.08 106.20 109.78

Hotel 104.00 101.82 95.59 95.59 104.09 91.20 96.33 100.92 99.21 115.49 118.29 105.69 110.76 108.51 111.40 108.69 102.74 103.67 109.36

Motel 99.60 99.76 98.35 96.87 100.14 98.46 98.36 98.63 99.31 100.46 101.33 101.23 102.92 102.62 103.12 103.03 103.31 103.43 104.33

Resort 114.96 116.04 113.44 113.83 117.12 106.29 107.24 108.91 106.60 122.20 150.04 114.37 113.00 107.51 121.97 131.84 116.21 113.07 114.33

Labor
Economically 

Active Population 
Survey11

Unemployment Rate(%) 3.8 3.8 4.0 3.7 2.9 3.0 3.0 3.0 3.0 2.9 2.1 2.4 2.4 2.3 3.0 3.6 3.1 2.9 2.8

Employment Rate(%) 60.7 60.9 60.1 60.5 62.1 61.4 62.1 63 62.9 62.9 62.8 62.7 62.7 62.7 61.3 60.3 61.1 62.2 62.7

Tourism

Tourism
Balance12

Total Tourism Balance($M) -13066.1 -8515.6 -3175.3 -4328.6 -5297.3 -287.6 -382.0 -431.2 -489.4 -594.6 -556.0 -301.6 -335.2 -588.3 -837.9 -1158.3 -856.5 -572.9 -344.1

Total Tourism Income($M) 18,461.8 20,744.9 10,181.1 10,622.5 1,221.1 933.5 875.1 970.6 973.4 818.4 1088.9 1127.5 1306.7 1125.1 1089.8 865.5 955.3 1200.8 1347.2

Total Tourism
Expenditure($M) 31,527.9 29,260.5 13,356.4 14,951.1 17078.7 1,221.1 1257.1 1401.8 1462.8 1413.0 1644.9 1429.1 1641.9 1713.4 1927.7 2023.8 1811.8 1773.7 1691.3

Immigration13

Number of  
Outbound Travelers(K) 28,696 28,714 4,276 1,223 6,554 146 215 316 413 674 702 620 773 1,041 1,393 1,782 1,725 1,472 1,497

Number of  
Inbound Travelers(K) 15,347 17,503 2,519 967 3,198 97 128 176 228 264 311 338 476 460 539 434 479 801 889

Currency Exchange Rate14

USD 1,100.30 1,165.65 1,180.05 1,144.42 1,291.95 1,221.03 1,232.34 1,269.88 1,277.35 1,307.40 1,318.44 1,391.59 1,426.66 1,364.10 1,296.22 1,247.25 1,270.74 1,305.73 1,320.01

EUR 1,298.63 1,304.81 1,345.99 1,352.79 1,357.38 1,345.33 1,334.08 1,342.43 1,348.96 1,332.91 1,334.53 1,377.09 1,404.83 1,388.29 1,371.13 1,342.37 1,361.65 1,398.50 1,446.41

JPY 996.27 1,069.75 1,105.07 1,041.45 983.44 1,028.59 977.38 985.49 951.34 955.93 975.17 973.2 969.36 956.51 959.12 956.76 956.68 977.31 990.52

CNY 166.4 168.58 170.88 177.43 191.57 192.16 191.82 188.78 190.68 194.13 193.75 198.19 198.37 189.53 185.47 183.16 185.97 189.1 191.6
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9) KOSTAT; 2020 = 100
10) KOSTAT; 2015 = 100
11) KOSTAT; Surveys the unemployment rate(%) and employment rate(%) among the economically active population aged 15 and over.
12) The Bank of Korea
13) Korea Tourism Organization DataLab
14) Hana Bank; Based on the sales base rate
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Yanolja Research Seminar in H1 2023: Platform Economy and the Tourism Inudstry
Yanolja Research, in collaboration with Kyung Hee 
University and Purdue University, will host a 
seminar on June 30th, 2023. The seminar will 
analyze the impact of platform economy 
expansion on the tourism industry and discuss 
strategies for building a healthy platform 
ecosystem and promoting the tourism industry 
through platform utilization.

• When: June 30, Fri., 2023, 1:30 PM-5:10 PM 
• Where: Seoul Global Center Bldg, Global Conference Rm 9F
• Registration: https://event-us.kr/yanoljaresearchevent/

event/63571

2023 Travel Innovation Idea Competition
Yanolja Research and Yanolja are jointly hosting 
'2023 Travel Innovation Idea Competition'. 
Undergrad and graduate students are encouraged 
to submit creative and practical strategies to 
enhance tourism platform services and accelerate 
digital transformation for tourism businesses.

• Submission period: July 3, 2023 ~ July 17, 2023, 5 PM
• For more information, visit the Yanolja Research 

homepage (http://yanolja-research.com)

for the Airbnb Market in South Korea
Yanolja Research conducted an internal briefing 
on May 18th, focusing on the growth and current 
status of the domestic Airbnb market in South 
Korea. 

According to the presentation, the estimated 
transaction volume of the domestic Airbnb 
market in 2022 amounted to 1.13 trillion KRW, 
with a total of over 4.66 million reservations 
made. Jeju Island surpassed Seoul and achieved 
the highest transaction volume in the domestic 
Airbnb market, reaching 281.7 billion KRW in 
transactions during 2022.
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